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THIS WEEK IN THE MARKETS... 


@ Demand for May copper fairly active here and abroad; price firm. 

@ Kennecott’s domestic mines will go on 6-day basis, beginning May 16. 

@ Lead and zinc producers hope for early action on stockpile program. 
COPPER—Domestic average 29.700c, ref’y. at an early date to consider resolutions aimed at keep- 


ing the smelter in production. 
Demand for copper has been holding up well and the e ‘ P 


industry looks for May bookings to equal or exceed . “ 
those of April. Sales of April shipment copper totaled QUICKSIL VER—$235-$238, N. Y. 

96,854 tons. Though offerings of electrolytic copper are The tight situation in quicksilver continues. Business 
light, the situation in fire refined is comfortable. was noted during the week within the range of prices 
quoted. Most operators said that quotations were little 


Interest centered in an announcement by Kennecott 
more than nominal. 


that its domestic mines will go on a six-day basis, be- 
ginning May 16. Kennecott cut its operating week from 
seven to six days in February, and to five days in March. 


SILVER—85 4c, N. Y. (Lodon 734d) 


Charles R. Cox, president, told Kennecott’s stockholders 
that the company’s sales of copper in April exceeded 
production. He also revealed that 36,000 tons of Braden’s 


The U. S. market for foreign silver was steady. London 
quotations turned easier after steadying early in the 
week. 


Chilean production will go into the U. S. stockpile when 
O the deal for 100,000 tons is closed. No decision has been 


E&MJ AVERAGE PRICES—APRIL, 1954 


made in connection with changes in Braden’s output. 


Sales in the foreign division of the market were closed Copper, domestic, refinery eee 29.700 
during the week at prices ranging from 29.650c to 30.25c, Copper, export, refinery .............. 29.520 
f.a.s. equivalent. Lead, common, New York cease 13.904 

Lead, common, E. St. Louis seaserce Hee 

LEAD—l4c, N. Y. (f.a.s. Gulf 12%4-12'2c) Lead, London, prompt (g) £93544 


<A - Lead, London, 3-months (g) vs .... £91,481 
Sales of lead in the domestic division of the market were Tine Brine Western BO Louis 10.250 


down compared with recent weeks. The total for the Zine. Prime Western. delivered (h) "410.750 
week was 5,327 tons. The market was firm on the basis Zinc, London, prompt (g) £79644 
of 14c, N. Y., and 13.80c, St. Louis. There were no de- Zine. London, 3-months (¢) £78816 
velopments in Washington in reference to the new stock- Silver, New York, per oz. .................... 85.250 
pile program. However, producers believe that pur- Silver. 


London, per oz. .. . 73.550 
chases for the strategic reserve will come along in time, 


Sterling exchange, “checks” 281.824 
which tends to support the price structure. London Tin. New York. “Straits” 96.269 
quotations also were firm. Tin. New York. 99°, ; 95.269 
Gold, per oz., U.S. price ... $35.000 
Quicksilver, New York, per flask, 76- $220.231 
Antimony, New York, boxed (d) 31.970 
Antimony, bulk, f.0.b. Laredo 28.500 
Antimony, boxed, f.o.b. Laredo 29.000 
$84.000 


ZINC—10'4c, East St. Louis (f.a.s. Gulf 9'2c) 


Demand for zinc was moderate, both in the Prime West- 
ern and Special High grades. The industry is getting a 
little impatient over what the Administration intends 
to do in regard to stockpiling and tariff relief. Until Platinum, refined, per oz 
these issues have been disposed of the price situation is Cadmium 
not expected to change. Most observers look for an Cadmium 


increase in stocks of slab zinc for April Cadmium (c) 
Cobalt, 97% grade 


Aluminum, 99% grade 

Magnesium, ingot 

Nickel (f) 

Rn: WP TE, o cikidea v0 cs ds dene a0 ceeds ae 


TIN—93'4c, prompt, N. Y. 


Prices eased somewhat in London as political tension 
in the Far East moderated. Consumers here showed a 
> ‘@ rj J res > ve > 

little more buying interest on the decline. (a) Average based on producers’ quotation. (b) Average of pro- 
_ = — —-, . initia , —_ ducers’ and platers’ quotation. (c) Average of quotation on special 
Preside nt Eisenhower informed the Press that there shapes to platers. (d) Domestic, 5 tons or mere but less — 
had to be a basis of need before the Government could let, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
continue operating the Texas City smelter after June 30, ‘cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
’ tions, per long ton, at morning session of London Metal _Saaanp 

The Senate Armed Services Committee plans hearings  (h) Delivered where freight from E. St. Louis exceeds 0.5c 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
40 WALL STREET, NEW YORK 5, N.Y. 
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COPPER SULPHATE — NICKEL SULPHATE 
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Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 


SCRAP METALS, and RESIDUES 




















Tungsten 
Tin 
Antimony 


BUYERS 


Dross, Tin Furnace Bottoms, 


SELLERS 


Tin Chlorides. 
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Plont; Glen Cove, N.Y. 





WAH CHANG 


a6) 310) F-E8lel. 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 


233 BROADWAY... NEW YORK 7, N.Y. 


Coble Address; WAHCHANG NEW YORK 





Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 Ib. unless otherwise 
noted. 
ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 

Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 

Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 
Georgia: Barytes ore, crude, jig and 


lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 
in bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Osz, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AlsOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AloOs;, 8 to 12 
percent SiOs, $14@$16, f.0.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AlsOs, $17, f.o.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR -- Metallurgical grade, ef- 
fective CaF2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 

Short Ton 
eer srr 
60% plus ...............-$31.00@$32.00 
Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50, Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaFo, calcite 
and silica variable; Fe.O, .14%, $48 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$33; acid grade, $52.50, nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 264c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


(Continued on page 10) 


May 6, 1954 « E&MJ Metal & Mineral Markets 





E&MJ 


METAL AND MINERAL 


MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Editor 
Assistant Editor 
Aurrep M. STAEHLE 


Editorial Director 
Sales Manager 
Publisher 


E&MJ Metal and Minerai Markets is published each Thursday with a dally quotation for copper, lead, sinc, tin, and 
silver. Commodities that change infrequently are quoted at weekly or monthiy intervals. 


ER&MJ METAL & MINERAL MARKETS May 6, 1954, Vol 


Company, inc., 
330 W. 42nd St., New York 36, 


25, No. 18, Published weekly by McGraw-Hill Publishing 
James H. McGraw (1860-1048), Founder, Executive, Editorial, Advertising and Publication office 
%. ¥Y. Donald C. McGraw, President; Willard Chevalier, Executive Vice President; 


Joseph A. Gerardi, Vice President and Treasurer; Paul Montgomery, Senior Vice President, Publications Division; 


Nelson Bond, Vice President and Director of Advertising; J. 
culation. Price per copy, 25 cents (United States currency). Subecr 


B. Biackburn, Jr., Vice President and Director of Cir 
iptions: Address corre e to EAMJ Metal 


spondenc 
and Mineral Markets. Subscription service, 330 W. 42nd St., New York 36, MN. YY, Allow 10 days for change of 


year, $16 for 2 years, $20 for 3 yea 


Pan-American countries and the Philippine islands $15 per year, $25 tor 


address. In the United States and Possessions §8 per year, $12 for 2 years, $16 for 3 years, Canada $10 per 


2 years, $30 for 3 years. Elsewhere 
company in all subscription 


5S per year, $40 for 2 years, $50 for 3 years. Please indicate position and 


Entered as second-class matter February 27, 1930, at the Post Office at New York, N. Y., under 
the Act of March 3, 1879. Copyright 1954 by McGraw-Hill Publishing Co., Inc, Printed in U.S.A 





GSA Agrees to Purchase 
‘*Surplus”’ Titanium Sponge 


General Services Administration has 
agreed to buy up to 1,850,000 pounds of 
titanium sponge metal by June 30, 1954. 
Agreements have been entered into 
with E. 1. du Pont de Nemours & Co. for 
the acceptance of 1,250,000 pounds, and 
with the Titanium Metals Corporation 
of America for a maximum of 600,000 
pounds. Purchase will be made at the 
market price at time of delivery. The 
present price is $4.72 a pound. 

The Office of Defense Mobilization on 
April 29 authorized GSA to contract 
with domestic producers for the pur- 
chase of titanium sponge which be- 
comes surplus to military or atomic 
energy requirements. The amount has 
been set tentatively at 4,000 tons, but 
may be revised when Department of 
Defense requirements are reviewed 
later this year. 

GSA said that in accordance with the 
ODM directive, when added production 
is at hand contracts will be made under 
a general program embracing all pro- 
ducers rather than with individual pro- 
ducers. Such contracts will run until 
Dec. 31, 1960. Under present plans the 
amount of titanium sponge to be held 
at any one time by GSA will not exceed 
4,000 tons. 

The necessity for purchasing titanium, 
at the present time, by the Government 
arises from the fact that while large 
quantities of this strategic material will 
be used by the Air Force, the material 
has not yet been designed into cur- 
rent production because an insufficient 
amount has been available. 

Edmund F. Mansure, administrator 
of General Services, pointed out that 
difficulties of this nature frequently 
arise when new or improved materials 
become available. Commercial produc- 
tion must await a large and certain 
supply. The material which will be ac- 
cumulated by GSA will permit the 
manufacturers to continue production 
at a time when they are unable to sell 
all of their output. 

Both of the companies involved in the 
agreements announced last week also 
have contracts with GSA for the con- 


struction of facilities to produce titani- 
um metal. The Du Pont agreement calls 
for the production of 13,500 tons of tita- 
nium sponge over a 5-year period. The 
TMCA contract calls for production of 
18,000 tons of sponge over the same 
period, GSA also has a contract with 
Cramet Inc., of Chicago, for the produc- 
tion of 30,000 tons of titanium sponge 
over a 5-year period. 


Electrolytic Titanium 


J. A. Fuller, president of the Shawin- 
igan Water & Power Co., reports that his 
company has succeeded in producing 
electrolytic titanium on a small scale in 
its research laboratories at Shawinigan 
Falls, Canada. The company has applied 
for patents in various countries. 

Plans call for the construction of a 


larger pilot plant to develop production 
on a commercial scale. “We believe,” 
Mr. Fuller said, “that Shawinigan’s 
electrolytic method is capable of being 
developed into a continuous process in- 
stead of the batch system now in use.” 

In its experimental work, Shawinigan 
has been using titanium slag obtained 
from the smelter of Quebec Iron & 
Titanium Corp., owned jointly by Ken- 
necott and New Jersey Zinc 


Zinc-Base Die Castings 


Shipments of zinc-base die castings in 
February totaled 37,120,000 pounds, 
which compares with 39,751,000 pounds 
in January, the Bureau of the Census 
reports. Unfilled orders for zince-base 
castings produced for sale totaled 54,- 
898,000 pounds at the end of February, 
against 61,269,000 pounds at the end of 
January. 

o 


U.S. Mine Output of Copper 


Mine production of recoverable copper 
in the U.S. in February was 65,112 tons, 
which compares with 74,697 tons in Jan- 
uary and an average of 77,050 tons a 
month during all of 1953, the Bureau of 
Mines reports. The daily rate of output 
in February was 2,325 tons, against 2,410 
tons in January and 2,533 tons in 1953. 


N. J. Zinc District Sales Head 


John 8S. Collbran, Jr., has been named 
Western District sales manager of the 
New Jersey Zinc Sales Co., with head- 
quarters in Chicago. He succeeds David 
P. Brannin, retired. Mr. Collbran has 
been assistant manager for the district 
since 1952. 





Copper Production by Countries 


(American Bureau of Meta! Statistics) 


In the following table, reference should be made to the footnotes for the basis 
of accounting for the copper production of the countries listed. Monthly figures for 
all of these countries are not available on one uniform level 

Jan.-Dec Jan.-Dec Jan Feb Mar 
1952 1953 1954 1954 1954 
Un ted St 1 es a? 

Refined 
Canada (b) 
Mexico (ic) 


961 886 957,318 76,912 
189,112 1,395,003 111,553 
258 B68 253 652 17,783 

60,874 63,380 5,543 5,146 4646 


68,034 
103,496 


74,167 
117,546 


Crude 


Chile (d) 422,493 65,734 29,759 

Peru (d) 22,640 25 422 1,910 1,465 1,599 
Fed. Rep. of Germany (e) 
Norway (f) 

United Kingdom (ag) (h) 
Yugoslavia (c) 


206,747 233,341 0,687 
11,026 13,306 1,111 
163,968 108,604 18,079 
36,176 4,381 2,833 


19,355 


11,404 


India (f) th) 7,009 5,709 357 718 
Japan (e) 104,060 100,381 10,211 10,052 
Turkey (f) 25,460 26,187 
21,119 39,339 1,758 
336,883 
37,459 


Australia (c) 


381,030 29,856 
38,622 3,816 


Northern Rhodesia (c) 
Union of So. Africa (d) 


25,947 


(a) Reported by Copper Institute. Crude, “recoverable contents of mine production or 
smelter production or shipments, and custom intake.” Refined, including production from 
imported ores, concentrates and scrap. (b) Blister copper plus recoverable copper in concen- 
trates, matte, etc., exported. (c) Crude copper, Le., copper content of blister or converter 
copper as originally produced in the several countries; some of it may be refined at home 
Not included is the copper content of ore shipped elsewhere for smelting. (d) Blister and/or 
refined. (e) Refined. There are quantities of scrap included in the electrolytic production 
(f) Smelter production. (g) Refinery production from imported blister only. (h) British 
Bureau of Non-Ferrous Meta! Statistics 
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BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silwer, 


Lead, Copper 
and Platinum 


Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 





lai 


MANGANESE 


pony 


pampniet ee - 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%4c. 


ANTIMONY — Cents per lb. 99%% 
grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 
April 29 31.970 28.500 
April 30 31.970 28.500 
May 1 ‘< 31.970 28.500 
May 3 ‘ : 31.970 28.500 
May 4 aden 31.970 28.500 
May 5 31.970 28.500 


(a)Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

April 29 $1.70 $1.75 
April 30 1.70 1.75 
May 1 , 1.70 1.75 
May 3 ‘< 1.70 1.75 
May 4 , 1.70 1.75 
May 5 1.70 1.75 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM ~— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per Ib. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, fob. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIl., 
28.2c. Notched ingot, Freeport, 27%4c.; 
Port Newark or Madisw.a, 29c. 


MANGANESE — Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM — Per lIb., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564%4c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM—Per oz., $140@$150, nominal. 
PALLADIUM — Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 lb., 
$235@$238. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM — Per oz. troy, $70@$75. 


SELENIUM -- Per lb. Producers’ price, 
$5; distributors, 100-lb. lots, $6. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%%4c. 


SODIUM Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.59. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 60 percent, $2.70@$2.80; 
55 to 60 percent $2.90@$3.00; 60 to 65 
percent, $3.60@$3.70. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


Rhodesian: 

48% CrzOs, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOs, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CrsOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 

48% CrxOs, no ratio 

44% CrsOs:, no ratio 
Turkish: 

48% CrvO,, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% CreO,, 3 to ratio 


(a) Nominal. (b) Long term contracts. 


(a) $49@$50 
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COBALT ORE — Per lb. of cobalt con- 
tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe0;5-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $19.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Atlantic ports. 


Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE—With business al- 
most at a standstill the price situation 
remains unsettled. 


Indian ore was nominal at $1.00@$1.02 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 


On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
U.S. ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnO», Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE ~— Per lb. of con- 
tained MoSo, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram: $28.00@$29.00; scheelite 
$30.00@$31.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
220s bid, 225s asked. 


VANADIUM ORE — Per Ib. V20;5 con- 
tained, domestic, 31c., f.0.b. mine. 








CHROME ORES 





E.A. GODOY & COo., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOs, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb., 54%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 73442% Co, $1.96 per lb. east of Missis- 
sippi and $1.984% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 


fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Ox 7-0790 


e*eeeeese#* +>; @ @ 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per \b., $142 


Rolled Metals, Etc. 


BRASS — Cents per lb. (base prices) 
Sheet Wire Rods 
Yellow Brass 41.72 42.26 «35.07 
Best quality brass 43.13 43.67 43.07 
Red brass 80° 44.47 45.01 44.41 
Red brass 85% 45.44 45.98 45.38 
Com’! bronze 46.95 47.49 46.89 
Gilding metal 47.93 47.87 


(a) Free cutting 


CADMIUM 
platers, $1.75. 


COPPER — Per |b. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.3ic.; Wire, bare, carload lots f.o.b 
mills 35.98c. 


Per |b. Special shapes, to 


LEAD SHEETS —Per Ib., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; cold- 
rolled strip, 70ic. Rods, hot-rolled 654c 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per l\b., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c 


ZINC — Per lb., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY —Ingot 
per lb., carload lots, delivered, 14%4c 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


ATLANTA 3 
M. Tull Metal & Gupply Co. 
85 Manette Street 
Tel. Alpers 2871 


BALTIMORE 5 
Whiteheoed Metal Products 
Company. be 
4500 Baw we 
Tel. Eastern 3200 


BurFALO 7 
ye echoed pious Products 
a) Avenue 
Bodies 4 5100 
camanioos 29, MASS. 
Wivtehead Metal Produew 


clevniANo vp 
lame on 
S700 Perbine y~ 
Vinh i $000 


Meisi Goods Corporation 
24.5 Walnut Street 
Tel. Acoma $891 


The following ere sources of supply fer INCO primary nickel and for 


technical service on the use of INCO primary nickel for alloying purposes 


DETROIT to 
Steet Beles Corporation 
S15!) Wesson Avenue 
Tel. Tyler 6.3000 


EDMONTON, ALTA 
" ompany, Lid 
7O2S 105d Btr]et 
Tel. $9804 


GRAND RAPIDS 2 
Biee! Beles Corporation 
226 Pederst Gquere Bull 
Tel Grand Rapids 9-3981 


HARRISON, WJ 
Whe my Metal Products 
Comm Tee 
1000 cae 4th Street 
Tel Humboids $ $900 


HOUSTON 3 
Metal Goods Corporation 
Til Milby Gereet 
Tel. Contral 6881 


INDIANAPOLIS 16 
Bee! feles Corporation 
2185 N. Sherman Drive 
Tel. Cherry 1535 
KANGAS CITY 6, MO. 
Bivel Seles Corporation 
2/01 Grand Avenue 


Tol. Vietor 7270 
- Anones 2 


Tel. Clay 7761 
MILWAUKEE 9 


Biret Seles Corporetion 
2490 West Cornet! Street 
Tel. Militep 21-2020 


MINNEAPOLIS 13 
Steel Beles Corporation 
401 Harding Street, N. E 
i. Sterling 14838 


MONTREAL 1, QUE 
W. Bartram _idauteas 
a ¢ —- Street Wee 
Te versity 6 sit 
NEW HAVEN 13. 
Whitehead poral Products 
Company, Ie 
268 "Chure h ‘Gereet 
Tel. Spruce 7.2545 


NEW ORLEANS 12 
Mets! Goods Conporstion 
452 Julie Gereet 
Tel. Canal 7373 
NEW YORK 14 
Whitehead Metal Products 


Ce y, Ine 
505 West 10th Sereet 
Tel. Wathine 4.1500 


PHILADELPHIA 40 
Whitehead paseas Products 
Company 
1955 Mow a Perk Avenue 
Tel Baldwin 9.2323 


PITTSBURGH 33 
Withams and Company, Inc 
901 Penmsyiveme Avenue 
Tel. Coder 1.6600 

PORTLAND 12, ORE 
Eagle Metals Company 
2536 North Rendoiph Avenue 
Tel Tuxedo $201 

ST. Louls 10 


Steel Seles Corporation 


a LAKE City 4 
fc Metals Company, Lid 
381 West Sth South 
Tel. 22.3461 


SAN DIEGO | 
Pacit: Metals Company, Ltd 
1533 India Street 
Tet. Franklin 95026 


oane manence 0 
c 


Eagle Metals Compan: 
4755 First Avenue South 
Tel. Lander 9974 


SPOKANE 24 


Eagle Metals Ce apeny 
dw 


oraneues 4 
head pace ol Products 
pany 
W. Teylor Strest 
14-4641 


iiame and Company, Inc, 
650 East Woodruff Avenue 
Tel. Adams 6101 


Wesowte 2, ONT 
Sales Lienieed 


yy Pieet Street E 
Empire 3-9421 


1a! Goods Corporation 
302 Nerth Boston Street 
Tel. Tuten 44101 


VANCOUVER B.C 


Tel. Bemeraid 2121 


WINNIPEG, MAN 
Alloy Metal Seles Limited 
) Montcalm Street 
Tel Soii4i 


THE 


67 WALL STREET 


INTERNATIONAL NICKEL COMPANY, 


INC. 


NEW YORK 5,N.Y. 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. L, N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














Aluminium’s President Sees 
Long Term Demand Rise 


Nathanael V. Davis, president of Alu- 
minium Limited, in his speech at the 
annual meeting of stockholders, said “the 
longer term view seems to offer encour- 
aging prospects of a constantly increas- 
ing demand for primary aluminum 
which will support the development of 
new production facilities.” He said that 
there are unusual uncertainties in esti- 
mating the near-term demand for alu- 
minum and that they must consequently 
consider the possibility of an oversupply. 

He indicated that there has been ade- 
quate primary aluminum to meet all 
demands in fields of consumption, but 
government stockpiling brings an im- 
portant but unknown factor into deter- 
mination of near-term demand. 

Mr. Davis said that the company had 
entered into a number of long term con- 
tracts in the U.S. and the U.K. “with 
a view to minimizing needs and other 
uncertainties.” He indicated that there 
was, broadly speaking, a reasonable bal- 
ance between the company’s production 
facilities on the one hand and its con- 
tractural sales commitments and esti- 
mated spot sales on the other hand. 


Aluminum Competitively Strong 
He said that in relation to the major 
non-ferrous metals, aluminum has at- 
tained a strong competitive position. 
“For a given area or volume, copper 
costs about five times as much as alu- 
nimum, while lead and zinc cost about 





twice as much as aluminum.” As a con- 
sequence of this there is the opportunity 
for the development of many outlets 
that are today restricted mainly on tech- 
nical grounds. 

In the case of ferrous metals, he 
pointed out, aluminum has some disad- 
vantage — ingot sells for about twice as 
much as an equal volume of steel billets 

but in some specialized fields alu- 
minum more closely approaches prices 
of competitive ferrous materials, partic- 
ularly tinplate, galvanized products and 
enameled steel. He said that 6-million 
tons of tinplate is used in the canning 
industry and that in some markets alu- 
minum container sheets, as far as price 
position is concerned, are about on an 
equal footing with tinplate. 

Mr. Davis said that in construction 
aluminum has developed greatly in the 
past few years and that the automotive 
field offers great opportunities. Alu- 
minum offers great weight advantages 
compared with ferrous metals in both 
of these industries. 

He said that favorable prices as com- 
pared with competing metals was “the 
cornerstone on which we rely for the 
main support of present and future mar- 
kets.” 

The company has set up a new inter- 
national sales development unit which 
will make available to present and po- 
tential consumers specialized assistance 
in major fields of consumption. 


Olin Industries Promotions 


H. F. Devens has been appointed as- 
sistant to the general manager of the 
Metals Division of Olin Industries, Inc. 
E. W. Sherman has been named assist- 
ant sales manager. 

4 


Reynolds Offers Aluminum Shot 


Aluminum shot is now being made 
available by Reynolds Metals Co. for 
use in the chemical industry, for de- 
oxidizing steels, and for alloying with 
zinc to make Zamak alloys 


Carboloy Prices Reduced 


Price reductions averaging 10% on ce- 
mented carbide blanks, and 5% on stand- 
ard tools and dies were announced last 
week by the Carboloy Department, Gen- 
eral Electric Co. Finished solid, cemented 
carbide mechanically held inserts were 
reduced up to 30% 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore Feb Mar 
Domestic 29,342 31,520 
Foreign 10,888 12,006 

40,230 43,526 

Lead in scrap (a) << ae 3,550 

Totals 47,076 


(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


UNLESS THE WAR in Southeast Asia takes a turn for 
the worse, an upturn in general business activity be- 
fore the third or fourth quarter seems unlikely. Price 
unsettlement in nonferrous metals could occur on most 
any kind of a settlement in Indo-China, particularly 
abroad, but curtailment in production should temper 
excessive bearishness. 


THE SEVENTH ANNUAL McGraw-Hill Survey of Busi- 
ness’ Plans for New Plant and Equipment indicates 
that expenditures for 1954 will be about as high as last 
year. Manufacturers plan to boost capacity by about 4%. 


UNFINISHED BUSINESS will have a direct bearing on 
the domestic price situation in lead and zinc. Stockpiling 
details should be known before long and the industry 
is banking on at least some tariff relief under the escape 
clause. 


DESPITE CURRENT STRENGTH IN COPPER, senti- 
ment for the long pull in most quarters remains bearish 
Some producers are becoming increasingly concerned 
over growing competition with aluminum. World stocks 
of copper will begin to fall as soon as the U. S. begins 
to absorb the 100,000 tons of Chilean metal acquired 
for its stockpile 


GENERAL SERVICES ADMINISTRATION has estab- 
lished third-quarter allotments of copper for defense at 
85-million pounds, down about 36% from 133-million 


pounds set aside for the second quarter. 


TITANIUM METAL has been produced electrolytically 
on a laboratory scale by Shawinigan Water & Power 
Co., Canada. This does not mean that a new process for 
recovering the metal commercially is just around the 
corner. Past experience indicates that the jump from 
the laboratory to the commercial plant is a vexing and 
time-consuming job. 


THE FAMINE IN QUICKSILVER will continue unt! (1) 
the Government releases metal from its huge purchases 
from Spanish and Italian sources, which appears to be 
unlikely, and (2) increased production, stimulated by 
high prices, reaches the market. At $235 to $238 pe 
flask some uses will drop out. 


TUNGSTEN ORE PRICES once again are unsettled. The 
price advanced from a low of about $15 per short ton 
unit in March to $30 a week ago. Latest world market 
price is nearer $28, c.i.f. N. Y., duty for account of the 
buyer. London advices referred to the rise as “artificial.” 
Tension in the Far East was a market factor. Also, pro- 
ducers withheld supplies on the drastic decline 

















E& MJ INDEX OF METALS USE 
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Consumption of metals by U. 5S. in- 
dustry in April is estimated at 155% of 
the 1947 average, down about 1 point 
from the revised March level and al- 
most 3 points from the revised Febru- 
ary figure. These figures are adjusted 
for seasonal variation. The accompany- 
ing chart indicates the extent of the 
decline since the peak was reached a 
year ago. 

Nonferrous metals were slightly un- 
der the preceding month but steel use 
was probably at about the March level. 
The decrease in metals use appears to 
be slackening off somewhat 


The Federal Reserve Board index of 
industrial production, adjusted for sea- 
sonal variation, is estimated at 122% of 
the 1947 level for April, down 1 point 
from the March figure (revised) and 
down 2 points from the February level 
The decline reflects a further drop in 
some of the durable goods producing 
industries. £teel production, which had 
been dropping rapidly, about leveled 
off in April. When final figures are in 
they will show output of stecl at be- 
tween 68 and 69% of capacity, not sig- 
nificantly different from the March rete 
There is little seasona! difference be- 
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tween March and April in steel output 
so that these figures rather definitely 
show a check to the downturn in steel 
Actual output of cars and trucks to- 
gcther was about equal in the two 
months but usually April is a little 
above March. For the year to date out- 
put is down about 7% 

The Department of Commerce recent- 
ly pointed out that Bureau of Labor 
Statistics data show that the decline in 
average hours worked by labor has 
been greater in the primary metal in- 
dustries than any other manufacturing 
industry 








-- ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.: NEW YORK 17 


TEL. ELDORADO 5.3200 








LEAD 











ORES 
METALS 
VAAL gS 





AAD Se. 


70 PINE STREET, New York 5, N.Y 


Cables: PHIBRO. N_ Y 





Alloys 


FERROCHROMIUM Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 3444c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUYM, Etc. Per lb. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO Mo0Os), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 


base 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 


grade, 10.8c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 


lb. or more. 


FERROVANADIUM — Per tb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 142% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.8c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 


3% max. Si, $84; 19-21% Mn, $86; 21-23% 


Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib., $4.15; plates and structural 
shapes, $4 10 


COKE Per ton, Connellsville furnace, 
$14.50@$15: foundry, $16.50@$17.00. 


STEEL SCRAP Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $27.00; 
No. 2 heavy $24.00; Cleveland, No. 1 
heavy $25.00; No. 2 heavy $21.00. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery 


Daily Prices of Metals 








99% (a) 
New York 


Straits 
New York 


New York 





LEAD .. —Se 
St. Louis — 


East 
St. Louis 





Refinery 
29.600 


29.700 
29.700 29.675 
No Market 29.625 
29.675 


29.700 
29.750 


29.700 
29.675 


95.000 
94.500 
94.250 
93.250 
93.500 
93.500 92.500 


94.000 
93.500 
93.250 
92.250 
92.500 


14.000 
14.000 
14.000 
14.000 
14.000 
14,000 


10.250 
10.250 
10.250 
10.250 
10.250 
10.250 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


10.750 
10.750 
10.750 
10.750 
10.750 
10.750 





29.700 
29.667 


Averages 29.700 


94.000 93.000 
(a) Nominal Quotation for tin content. 


14.000 


13.800 10.750 10.250 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 
Average Prices for calendar week ended May 1 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.600c.; Straits tin, 95.708c.; New York lead, 14.000c.; St. Louis lead, 13.800c.; Prime Western zine delivered 10.750c.; East 
St. Louis zinc, 10.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on seles report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices sre quoted 
on a delivered basis; that is, delivered at consum- 
er's plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
cefinery basis. 

Our export quotation for copper refiects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s, transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35¢c. and up, dependi dl 4 and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound 

Quotations for zinc reflect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Frime Western basis. Premiums 





obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In 
termediate 0.5c. High Grade sinc sold on contract, 
delivered to the consuiners’ plant, commands « 
premium of 1.35c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic consumers, The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Silver London The daily New York silver quotation re- 


Apr.- Sterling 
May 


Exchange New York London 


Goid (a) 





281.9375 
281.9375 


281.9375 
281.8125 
281.7500 


85.250 
85.250 
85.250 


85.250 
85.250 


73.250d. 
73.375d. 
Not Quoted 

73.375d. 
73.250d. 
73.125d. 


249s. Od 


248s. 114ed. 


249s. Od 


249s. ed. 


249s. 1d. 





281.875 


85.250 


(a) Open market 


ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c, per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939. 

London asllver quotations are in pence 
per troy ounce, basis .999 fine. 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


68.0 
1,623 
146,498 
8,491 
$47,617 
123 


Year 

Ago 

100.2 
2,259 
184,800 
8,016 
$49,530 
136 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) ... 
E&MJ Index of Nonferrous Metai Prices (b) 183.27 Apr. 179.58 182.61 

All Commodities, Bureau of Labor Statistics (e) (d) 110.8 Apr. 110.6 109.4 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


67.3 
1,604 
155,523 
8,257 
$53,734 
(d) 122 Apr. 


(a) 68.7 
(a) 1,637 
(a) 157,710 
8,345 


32.9 
~ 655 
29,277 
r24l 
+ $4,204 
14 

+ 66 

t1A 





London Metal Exchange 


LEAD ‘ 


3 Mo. 
Bid Asked 


91% 
91% 
91% 











——= COPPER c 


3 Mo. 
Bid Asked 


235% 
236% 
236% 


ZINC a 


M Cash 
Bid 


727% 
727% 
710 


TIN 


3 Mo. 
Bid 


725 
722% 
710 


Current 
Month 
Bid Asked 
93% 


93% 
92% 


Current 

Apr.- ‘o. 

May Bid Asked Asked 
79 
79 


78% 


3 
Bid 
78% 
78% 
78% 


Asked 


730 
730 
712% 





236 
237 
237 


94 
93% 
93% 


79 
79% 


246 
246 
244 


91% 
91 
91 


29 245% 
30 «245% 
3 243% 
4 243 243% 236% 237 92% 93 90% 91 79% 78% 79 710 712% 710 
5 244% 245 237% 238 93 93% 91 01% 80. 79% 79% 724 726 720 

Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 


727% 
725 

712% 
712% 
722% 
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WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





Nonmetallic Minerals 
(Continued from page 2) 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 


bags, c.if. Atlantic ports $55@$60 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 


SM eBinah .....0cccececess ee 
we he .. +e $1.10 to $1.60 
x3 $1.60 to $2.00 
x3 
x4 
x5 
x6 
x8 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 


10 


quantity. Dry ground, $3250 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE—65 to 68% total rare earth 
oxides, including thorium, $325 per ton, 
cif, U.S. ports. Quotation nominal. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-lb. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45%4c., basis 60 percent K20; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.i-f. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11, delivered 
to consumer’s plant. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-99144% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.o.b. Texas mines. 


Scrap Copper Exports Heavy 


Copper scrap continued to be exported 
from the U.S. in February at an accel- 
erated rate. February exports of 9,813 
short tons was only slightly under the 
10,376 for January and more than three 
times the 2,881 short tons monthly aver- 
age for 1953. 

Japan continued to be the main im- 
porter from the U.S., absorbing 7,979 tons 
in February and 8,894 tons in January. 
In 1953 Japan received only 15,538 tons 
from the U.S. during the entire year. 

West Germany took 1,180 tons from 
the U.S. in February, slightly more than 
her monthly average during 1953. 

Copper-base alloy scrap, gross weight, 
was exported in February at about three 
times the 1953 monthly average. Febru- 
ary exports of 10,537 short tons were 
down 2,206 tons from January, accord- 
ing to statistics compiled by the Ameri- 
can Bureau of Metal Statistics. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 24, 1954, 
was 11.26c (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 


Tri-State Concentrates 
Joplin, May 4, 1954 
Blende Per Ton 
Prime coarse (jig and table 60% zinc 
Flotation, 60% zinc 


fol 


alena 
Coarse and flotation, 80% lead 
- 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%4c; No. 2 
heavy copper, 25%c; Light copper, 
23%4c; refinery brass, 22%4c. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more: 

Piston alloy, 20%c; No. 12 alloy, 20442c; 
No. 13 alloy, max. .30 copper, 234c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%4c; No. 3, 1842c; No. 4, 17¥c. 


. 
Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per |b. 


24@243 
24@23 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 204@21 
No. 1 composition 18@184 
Composition turnings 174@18 
Cocks and faucets 144@143 
Light brass 10;@11 
Yellow brass turnings, mix. 104@11 
Heavy yellow brass, mixed. 12@123 
Auto radiators, unsweated. 144@15 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1.. 12@124 
Rod ends, brass 144@15 
New soft brass clips 164@17 
Cast aluminum, mixed 9@94 
Aluminum crankcases 93@10 
Aluminum clips, new soft. . 12@128 
Sheet aluminum, old clean. 9@94 
Aluminum turnings, clean. 6@64 
Zine die cast, mixed 34@4 
Zinc die cast, new 4@43 
Old zine 4@4) 
New zinc clips 44@5 
Soft or hard lead 103@11 
Battery plates 6@63 
Babbitt mixed 13@134 
Linotype or stereotype 124@13 
Electrotype 11@114 
Solder joints close cut 16@16) 
Block tin pipe 75@76 
48@50 
42@45 
23@24 
24@28 
60@65 
60@65 


Autobearing babbitt 
Monel clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 


go 


BRASS SPECIAL 








AMERICAN ZINC SALES COMPANY 


Distributors for 
AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth + Cadmium 
Antimonial Lead + Aluminum Alloy Ingot 
Solder + Metal Powders 
Selenium * Tellurium + Zinc Die Cast Alloy 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 

















i 
ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC * COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 2 


NODULIZED MANGANESE ORE - FERROMANGANESE “crsce” 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic + Palladium - Platinum - Selenium - Tellurium - Vanadium 


ANACON pA 


from mine to consumer 


MH) 9Alg3 BOY 


: 
1, New York 4,.N. Y.- Subsidiary of Anaconda Copper Mining Company Pe, 


+ 


| | 
bi sie SS 
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